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Please note

Consultants work flex hours
during the Holiday season.
Check with your consultant
for their working hours.

Our office will be closed

e November 27th & 28th

e December 24th & 25th

e January 1st

October—November 2025

- mf

Tax Plannmg Season is Here

Beatrice

November 7th

Michelle & Brandon

North Platte

November 11th

Michelle & Brandon

Imperial November 12th & 13th Michelle & Brandon
Central City November 18th Michelle, Flint, & Spencer
Hastings November 19th Tina, Andrew, & Flint

Hastings November 20th Michelle
Broken Bow November 20th Tina & Andrew

Kearney November 26th Michelle & Spencer

Auburn December 5th Michelle
North Platte December 1st & 2nd Andrew

Norfolk December 1st & 2nd Michelle & Spencer
St Edward December 3rd Michelle & Spencer
Fremont December 5th Andrew & Anthony
Valentine December 2nd Andrew
Ord December 3rd Andrew
Holdrege December 10th Spencer
Central City December 12th Michelle, Spencer, & Flint
Remember

In addition to these spots, you can also meet with your consultant in

Lincoln or virtually. Feel free to check out our website to book an

appointment with your consultant. Keep in mind that appointments in

Lincoln with Tina are limited, so it's best to schedule early. You can also

inquire about available weeknights and weekends with her by giving the

office a call.
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NFBI Billing Process

NFBI is updating its billing process to be faster, more convenient, and environmentally friendly by
transitioning to electronic billing. Paper statements will still be available upon request.

New Payment Options: NEBRASKA
Farm Businessa\_.J

Client Response Postcard

e Emailed Invoice
.ACH (bank tranSfer) Help us serve you better—Quick response requested
oCredit Card (3% processing fee app“es) Please complete and return this card or scan the QR code to respond online.
Name:
Preferred email inveoices:

e Check (Any form of invoice)
Invuif:e Delivery Preference
5 Foper v (syment me

thod cheak only)
O Entisies & dependen: children will use the same iveics delivery method

Credit Card Fee Details:
Preferred Payment Method

e 3% added if you pay by credit card
¢ If you originally chose ACH/Check but pay by card, 3% is

added to your next bill
e If you chose Credit Card but pay by ACH/Check, you may deduct the 3% fee

Invoice Delivery:
¢ Invoices will be emailed as PDFs with a secure payment link (ACH or Credit Card)
e Payment details are not stored for security

Action Requested: Use the postcard we mailed you or the QR code to:

e Confirm your email address
e Choose your payment method
e Opt out of email billing if you prefer paper

If no response is received, electronic billing will begin using the email on file.

NFBI aims to make this transition smooth and appreciates your cooperation.

Newsletter Delivery Update

Beginning in the new year, NFBI will be transitioning to sending our newsletter
via email. With this change, we aim to:

e Lower costs
e Be more environmentally friendly
Provide a faster and more efficient communication process

If you need to update your email address, please scan the QR code.

Thank you for helping us make this transition smoother!



4th Quarter Estimated Taxes

As we informed you previously, we are no longer filing tax returns by the March 1st deadline. This decision
was made due to continued delays in receiving finalized tax forms, 1099s, and late-breaking tax law
changes. What does this mean for qualified farmers? To avoid estimated tax penalties, qualified farmers
must now make a 4th quarter estimated tax payment by January 15th. If you were considered a qualified
farmer last year, a payment voucher was included with your prior-year tax return. You will need to mail
this voucher along with your payment by the January 15th deadline.

Next Steps:

e Review your payment amount with your consultant during your tax planning session to confirm that
it’s accurate.

e Not sure if you're a qualified farmer? Contact your tax consultant and they will help determine your
status.

e Prefer automatic payments? If you'd like your estimated payments to be withdrawn directly from your
bank account, please visit the appropriate IRS or state tax agency websites to set that up.

If you have any questions or need assistance, don’t hesitate to reach out to your consultant.
Federal: https://www.irs.gov/payments State: https://[revenue.nebraska.gov/individuals/estimated-income-tax

IRS to Say Goodbye to Paper Refund Checks

Big changes are coming to how the IRS sends tax refunds!
Starting September 30, 2025, the IRS will no longer issue paper refund checks for most taxpayers.
Instead, refunds will be sent electronically, such as by direct deposit.

Why the change?
The new system aims to:

e Getrefunds to you faster
e Cutdown on lost or stolen checks
e Save money on printing and mailing costs

If you don’t have a bank account, don’t worry — the IRS plans to offer prepaid debit cards and digital
wallet options so everyone can still receive their refund securely.

For now, nothing changes for the 2025 tax season. The IRS will share more details before the 2026 filing
season to help taxpayers and professionals adjust.

What to do now:
Make sure your banking information is up to date with the IRS so you’re ready for the switch to electronic
refunds next year!
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Easy Ways to Pay your IRS Taxes Online

Option 1: IRS Direct Pay - Fast and Free

IRS Direct Pay is the simplest way to pay your federal taxes directly from your checking or savings
account. No fees, no sign-up, and it only takes a few minutes.

How to Use IRS Direct Pay:

—_
.

Go to irs.gov/directpay
2. Choose personal or business tax payment.
3. lick “Make a Payment.”
4. Choose the reason for your payment (like “Balance Due” or “Estimated Tax”).
5. Enter your tax year and apply payment to (Form 1040, 1120, 1065)
6. Verify your identity
7. Provide your bank routing number and account number.

Confirm and submit your payment.
It’s secure, and you’ll get a confirmation for your records. You can even schedule a payment in advance.

Option 2: Create an IRS Online Account - Manage Your Tax Info

If you want to view your tax balance, payment history, or set up a payment plan, it’s a good idea to
create an IRS Online Account. It gives you access to more tools and records than Direct Pay.

How to Create an IRS Account:
1. Go to irs.gov/payments/your-online-account

5. Follow the prompts to verify your identity and
2. Click on “Sign in to Your Online Account”.

create alogin.

3. Select “Create an account” if you don’t already Once you're set up, you can:
have one. e View your current tax balance
4. You’ll need: e See your tax records and past payments
e Aphoto ID (like a driver's license) e Set up or manage a monthly payment plan

e Asmartphone or computer with a camera e Make payments online
e Access to your email
Helpful Tips:
1. If you make estimated tax payments (often quarterly), IRS Direct Pay is a great tool to stay on track.
2. Keep arecord of each payment you make, especially if you’re paying on behalf of a farm business.

3. You can also use the IRS2Go mobile app to make payments and check your account on the go.

Final Thoughts

You don’t need to leave the farm to pay your taxes—just a stable internet connection and a few minutes
of your time. Using IRS Direct Pay or creating an IRS account can help you manage your taxes with less
stress and more control. It’s safe, easy, and always available—24/7.

If you're ever unsure, you can always reach out to your tax consultant or visit irs.gov for more help.



1099 Reporting Threshold Still $600 for 2025

2025 Tax Year: $600 Threshold Still Applies

As the 2025 tax season approaches, it's important for our clients to remember to stay up to date on IRS
reporting requirements. Despite recent news about the IRS increasing the filing threshold, the $600 limit
still applies for payments made in 2025. That means if you pay any non-employee or independent
contractor $600 or more during the year, you are still required to issue a 1099-NEC or 1099-MISC.

This includes:
e Custom harvesting services
e Veterinary services
e Contract labor (equipment operators, mechanics, etc.)
e Rent paid for farmland, equipment, or storage
e Crop insurance proceeds
e Prizes or awards
Quick Reminder on 1099 Forms:
e 1099-NEC: Used to report payments of $600+ to non-employee workers (contractors, freelancers).

e 1099-MISC: Used to report rent, crop insurance, and other miscellaneous payments not covered by
1099-NEC.

Key Deadlines for 2025 Payments:
e January 31,2026 — Deadline to furnish copies of all 1099s to recipients.
e January 31,2026 — Deadline to file 1099-NEC with the IRS (electronic or paper).
e February 28,2026 (paper) or March 31, 2026 (electronic) - Filing deadlines for 1099-MISC.

Bottom Line:
If you’re making payments of $600 or more to service providers or landlords in 2025, don’t forget your
1099 filing duties. The new $2,000 threshold does not go into effect until the 2026 tax year.

When in doubt, check with your tax consultant to stay in compliance and avoid penalties

Tax Scams Taxpayers
During the upcoming tax season, please keep the e Always contact your tax consultant before just
following things in mind. paying an IRS notice.
e The IRS will never call or text you. e The IRS is not always correct and fraudulent

notices are being sent out.

The IRS will never email you.
¢ Send any IRS notice to your tax consultant

The IRS initiates contact via official mail form
USPS. e Do not provide anyone with any personal

information via phone and/or email.

Only use official IRS websites (ending in .gov).
e Report IRS impersonation scams to the

Treasury Inspector General for Tax Admin

Beware of phishing scams, especially around
refund time.



Farm Business i

3815 Touzalin Ave
Ste. 105
Lincoln, NE 68507

Direct Lines:
Anthony: 402-261-2333
Andrew: 402-261-2512
Brandon: 402--261-2500
Flint: 402-261-2350
Kendra: 402-261-2380
Michelle: 402-261-2393
Quinton: 402-261-2459
Spencer: 402-261-2386
Tina: 402-261-2377
Zane: 402-261-2398
Barb: 402-261-2400
Jared: 402-261-2419

Phone: (402) 464-6324
Fax: (402) 464-6355
Email: info@nfbi.net

Kurtis Harms

104 AgCom Bldg

PO Box 830940
Lincoln, NE 68503-0940

“Yielding Success Through Financial Management"

ng: Crop Insurance, Inc.

B

Fall 2025 Field Notes f’"
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By: Brad Heinrichs
Crop Insurance Specialist, Agent
brad@nfbi.net - (402) 984-6474

Harvest Price Being Set:

For Revenue Protection policies, the Harvest Price is currently
being set in the month of October. The daily average futures Dec.
Corn and Nov. Soybean contract price is used to set the
2025 Harvest Price.

If the average is lower than the spring price, then you could have
a revenue loss OR BOTH-revenue loss & yield loss.

Spring 2025 Price (Com): $4.70
Spring 2025 Price (Soybeans): $10.54
Spring 2025 Price (Sorghum): $4.72

Harvest 2025 Notes:

« Label tickets as they come in with field name for easy reference
come Production reporting time.

« Keep all IRR and Non-IRR bushels separate to keep production
units accurate.

Wheat Production/Acreage:
2025 Wheat Production deadline is November 14th. 2026 Wheat
Acreage Reporting deadline is November 15th.

Potential Losses:

If you think there may be any loss situation at harvest time, con-
tact your agent—within 72 hours of discovery of loss- the earlier the
better!

NEW Crop/OLD Crop in Bins:

New crop grain SHOULD NOT be combined with OLD crop grain un-

til an appraisal is completed by an adjuster. Contact Brad if 2024
grain is still in the bin, to allow for an adjuster to take measure-
ments before adding the 2025 grain.

Pasture Rangeland Forage Deadline:
2026 Pasture, Rangeland and Forage (PRF) sales/sign-up

deadline is December 1st, 2025.

PRF (Pasture Rangeland and Forage coverage) is designed to al-
low you to buy protection for losses of forage produced for grazing
or harvested for hay. If you are a livestock producer or utilize ground
for haying, grazing, etc. this may be a great option for you. Contact
Brad for more details.

The One Big Beautiful Bill & Crop Insurance:
Looking ahead to 2026, the OBBB will provide for increased crop
insurance premium support including increased premium subsidies

3-5% across all coverage plans and on area based plans it has in-
creased subsidy from 65% premium subsidy to 80% premium sub-
sidy. The One Big Beautiful Bill also extended support for beginning
farmers from 5 years to now 10 years.

Loss Trigger Yield Reports:

Allows you to see at what yield a loss would occur on your farm
with your selected insurance. Ask Brad to gather this report for you
to see what yield will trigger a loss situation with your policy! If Har-
vest price is lower than spring price, you could collect from a reve-
nue loss or a yield loss. This report helps to clarify at what point, will
that trigger.

FREE Crop Insurance Policy Analysis:

Contact Brad if you would like a FREE policy analysis to ensure
you are getting the most out of your crop insurance protection. Let
us offeryou a more personalized approach to protect your crop and
mitigate risks within your operation for the 2026 crop year.



